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tcTtT 

3 2003 

6(fronjt U fil frJ R Pr^H )Wf?, 2008^f5pf>Rt 

(fm ^ mR ^ AmR I f^2|ftT) 919,2008 ^ 3lf&gf%cT cB^ t,ftWc61 9Bt 
5^ 5TO ^ 919 wi ^ %9r w ti 


1 . : 


^ iTRa >H>JchK ^ #cr 3T-3TR«jPm 'jn^PT cjmw (#T ^ 

3Rpt^=[ ^ JIMt ^ ymPT ^ ^ ^ ^ i7R?ft9 

mR^TIviIMI Rilldcf)! cfrt ^^1 ^PR9T3rTt ^ ^ ^ ^ 

^ ^aR?ft9 RraWt ^ 9T9 fWra 


2. arsTcn ^rftrat: 

^ iiRa ^ srnjfer ^ ^ 3r5^ ^r ^ 

^ ptT R5XJ vjifR! ^m^ckt •PfeURim ^ mR^JImRi 

^ Raa WTdT spa R<*ia ift 

sif^r^PT arr ^ ^ l 
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3. : 


^ ^ Prfrr TJe?! 11^ 10,000 ^ 10,000 WJ 


5Tfrr^ ^ fqffr aik mR^iIoihi f^rnWr ^ ^ 

jnr^ ^ 31^;^ 3 IT^-^i^ ^ Pi 4ftd ^TFfti 

5. cCT a<k Brr^-3?cf^ 

3Rft ftri^ 1.10.2001 ^ nm ^l ^ ^ IIF<T ^ ^ZIH 

^ ^iT%5 ^ ^iP<T ^i eiPpp ^ ^ ^nRft-3m4\ ^ 

1.10.2038 ^ 'mStA fei4 ^ ^ ^ ^ w4ot 4 ^ 4 m^- 

3T^Ri4r ^ 4^5fl^ ti 


W ^ 6 ^ipRRT ^ ^ ^ ^ZIM ft^l ^ZIM ^ ^ 

sr^ mm ^ ^ cn^ 4 m4t ^3nm4 ^ ^ mRmcw^i ^ ^ ^ mftm ^ 

4 ^ Yflr mf 4^ iMl cfsirft, ar^R ^rfcFjft c4 Pr4»H cf4 ^ stm 
4?t ^ ^Jimr t ^ arPr^TRRft ^ Pr cf>t ^rkl^ ^ 
6 JfpRR JiPra4^^^R3jftchr^ 4?i ^JTRi ^ ^JTRi 3M ^k4n 


^qtf4?Tr 


^ ^ XR s[fM fe[4 ^ ai^Hc^Mic^, P\^, 

ijcn^i^, ^51^, 4^, ^ aft^ 

T ^ ^!ilfei4t 4 4?I ^1 SIR ^f4 ^ ^ ftMciR ^ 

SIR 3R f%m RFRTTI 


: 


r ^ ^ ^ 4 ai^RT ymuiq^ 3RRT TTR^kr Rr4 ^ ^ 

4 ^ ^ ^ 4 ^ ft4ftd ^3fT44l 


4 


^rftr alk ^j?£i er4 : 

^ 10,000 W? (TlftT^) ^ fcR afR 10,000 W? 4 

^ f4><j( 'Jii^mi I 






; mmn 


9. : 


(i) ^ %iIN> 7 ^ ^3^<Wf ^ ^ ^ 3^firPmH.1944 ^ 

aflY 3?#T ftPl^ ^ ^ f5r?mi^,i946 ^ 3r5^ 

IRT T<St^i\,^-f^^nftrci, ^ ^widRa ^ f i 

(ii) ^ 2 Njfi^Rad m ^ «rPT ^ ^ ^ arft^T^Tratt gRr 

IWf.PrM spg ftgjm ^rfld 3r^ ogfi^ ^ ^Tair ^r ^ 

^ 3T^R0[ T|^ ^ jrf^ ^ ^ ^ 3fcRorg)dl mRd 3tk 

^ sraRcf ^ ^ ^ 

10. wRrRro) wm^ ; 

ftlfci'jJ3 eftd> ^^1 3rftf*Rl*T,1944 3T^td d'ltb Rd*1, 

1946 gHI ^fllRld 


11. ^ IRftoiRTT ; 

«rfcr^ ^ ^ dd ^ aft? ^ feu ddT aiM ^ den-M^ 

^ gm ^irRid ^stithti 

12. ^zfttiRRn: 


«Tfcnp dmWdt td)t gRmTd ^ ^ ^ dHT ^ 

ifR cf^ ^ 1^ ^ qR#5HT-Mdd> 3T«raT werpft dfid 

3RT 3TOT ar^f ^ ^ ^r am% ^ t, 

amr M?iidPl<f) an^,^ ^ wm ar^d^ it 
gm yf!l’^4t if w=TT arirfed #dTi 

vror % 7P?^ % 3?T^ ?ro 
VX^. 3T^ (^^) 


JTj fc H 


?B. >{t. 

■3tt«iqidl <I)T *it*1 

^\4 ^ ail4dd (''4lPRcl ^c«l) 

1. 

ajFTRT-f^did lF<f) 

105,02.00,328 

2. 

lfd> an^ ^[^41 

53,13,85,060 

3. 

^cf? 

56,70,85,812 


3)^iRI-II 


W. 

Mf^tvjRT ^ HIM 


1. 

Rc^'S feline's 

83,59,86.246 

- , 1 - ■■—.— -^^ -’ 
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aj^‘lil 






; 




HigBWcb 

^^ -400 001 




6 vrfcRi^ ^?rm ^ycbK «f?r^ {fm ^ f^mfe) «ir5,2008 


X?i?7.^.4(12) 

art^l 
i/n ^r 


^ ^R3r>R ^ WeRT ^ 3 2003 ^ 

^fic^^^/2001 ^ ^ ^ ^ .. . 




s^f%e^, 




^3^ ^ ^rt^ ViV^ ^ ftp? ^ ^ ^ 

^ ^ #i ^«r ^r ^TRfer ^ ^ 


^R^-^>Rjf^,'5^ ^ ^^TcTT ^0.^ 

l^/?^ ^er* ^ ?RTTJT-TTift ^ ^ ^r ^ ^ ^ ^ ^ ti 


B^an: 
^ : 
^mR ; 


* 


R ^ ^\ 
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MINISTRY OF FINANCE AND COMPANY AFFAIRS 
(Department of Economic Affairs) 

NOTIFICATION 

New Delhi, the 3rd Fd)njaiy, 2003 

Issue of 6 per cent Government of India Compensation (Project Exports to Iraq) Bonds, 2008 

F. No. 4(i2>-w&M/200i.-~ Government of India hereby notifies the issue of 6 per 
cent Government of India Compensation (Project Exports to Iraq) Bonds, 2008 
hereinafter briefly described as the Compensation Bonds. 

1. Objective: 

With a view to resolving the liquidity related problems of Indian project exporters and 
lending banks arising out of the stoppage of payments against the project receivables 
from Iraq \inder non- Deferred Payment Arrangement (Non- DP A) between Government 
of Iraq and Government of India, Compensation Bonds will be issued in favour of 
lending banks and Indian project exporters. 

2. Eligibility and Amounts: 

Compensation Bonds will be issuea to the lending banks named in the Annexure I and 
project exporters named in the Annexure 11 to the extent of the amounts allocated by the 
Government of India as shown against their respective names in the said Annexures. No 
person including a bank, company, corporation or any other body except the said lending 
banks and project exporters shall be eligible to subscribe to the bonds. 

3. Price: 

The issue price of the Compensation Bonds will be Rs. 10,000 for every Rs. 10,000 
(nominal). 

4. Application: 

The Compensation Bonds shall be issued on application from the eligible lending 
banks and project exporters as per proforma in Annexure III. 

5. Commencement of tenure and date of repayment: 

The tenure of the Compensation Bonds vrill commence from 1-10-2001. Interest in the 
bond will accrue from the date of commencement. The Compensation Bonds will be 
repaid at par on October 1, 2008 at Public Debt Offices of the Reserve Bank of India at 
which they are registered at the time of repayment. 
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6. Interest: 

The Ccimpensation Bonds will bear interest at the rate of 6 per cent per annum. 
Interes: will be reckoned from the date of commencement of tenure of the 
Compe nsation Bonds and will be payable annually from that date on the amount 
outstar ding till maturity. However, in case the annual Interest payment becomes 
overdue as on the date of issue of the Compensation Bonds, Government will 
pay IntBrest on the overdue Interest at the rate of 6 per cent per annum for the 
overdu 3 period till the date of payment. 

Interest on the Compensation Bonds will be payable at the Public Debt Offices of 
Reserve Bank of India at Ahmedabad, Bangalore, Bhubaneswar, Mumbai, Kolkata, 
Guwahiti, Hyderabad, Jaipur, Kanpur, Chennai, Nagpur, New Delhi, Patna and 
Thiruvananthapuram. Interest will be paid after rounding off the amount of interest to the 
nearest "upee. 

7. For n of Security*. 

The Compensation Bonds will be issued in the form of stock, i.e. Stock 
Certificates or by credit to Subsidiary General Ledger Account maintained with 
the Public Debt Offices of Reserve Bank of India. 

8. Mir imum Amount and Denomination: 

The Compensation Bonds will be issued for a minimum amount of Rs.10,000 
(nomin al) and in multiples to Rs.10,000 thereafter. 

9. Transferability: 

(i) Subject to the provisions of paragraph 7 of this Notification, the Compensation 
Bonds can be renewed, subdivided, consolidated, converted and transferred by 
the holder in accordance with the provisions of the Public Debt Act, 1944 and the 
Public Debt Rules, 1946 framed thereunder. 

(ii) No withstanding what is stated in paragraph 2 hereinabove there will be no 
restrictions on the transfer of the Compensation Bonds by the subscribers in favour of any 
other person including banks, corporation or any other body and the transferee of such 
security would also be entitled to hold and transfer the same in such manner. 

10. Statutory Provisions: 

The Compensation Bonds will be governed by the Public Debt Act, 1944 and the Public 
Debt Rules, 1946 framed thereunder. 


11. Ap )licability of Tax Laws: 

The value of the investment in the Compensation Bonds and the interest thereon will be 
governed by the provisions of tax laws as applicable from time to time. 





[^1—•iapgi:[ 
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12. Elii^bility of Bonds: 

The investment in the Compensation Bonds would not be considered as an eligible 
investment by the lending banks and the project exporters eligible to receive the 
Compensation Bonds or the banks, other institutions including Financial Institutions, 
Corporation or any other body to which the Compensation Bonds are subsequently 
transfened which they are required to make in Government securities in pursuance of any 
statutor)^ requirement or administrative order as the case may be. 

By Order of tHe President of India 
D. SWARUP, Addl. Secy. (Budget) ^ 


ANNEXUREI 


Sr. No. 

Name of the lending Bank 

Allocation of Bonds 
(Nominal value) (Rs.) 

i 

Export-Import Bank of India 

105,02,00,328 

2 

Bank of India 

53,13,85,060 

3 

Canara Bank 

56,70,85,812 


ANNEXURE 11 


Sr. No. 

Name of Project Exporter 

HHlKiiilB 

1- 

M/s. Som Dutt Builders Ltd. 

83,59,86,246 
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ANNEXURE III 

Mumbai 

Date: 

To 

The Chie f General Manager 
Public Debt OfiRce 
Reserve Bank of India 
Mumbai 400 001. 

Dear Sir, 

6 per cont Government of India Compensation 
(Projec: Exports to Iraq) Bonds, 2008 

In term * of Government of India, Ministry of Finance and Company Affairs, 
Notificalion F.No. 4{12)-W&M/2001 dated 3^ February, 2003, I/we 

_have been listed in Annexure I /II as eligible to receive 

the cap ioned bonds for an aggregate face value of Rs._|__. 

Accordingly, I / we request you to * credit my / our SGL Account No. 

_with Public Debt Office, Mumbai with the above amount of 

bonds allocated in my / our favour * issue the bonds in the form of Stock 
Certifies tes In my / our favour. 

Yours faithfully, 

Signature: 

Name : 

Designation: 

Office Stamp / Seal: 

^Strike out whichever is not applicable 


IViiilod by Ihe Manager, Govt, of India Press, Ring Road. Mayapuri. New Dellii-110064 
and Published by the Controller of Publications, Delhi-110034. 




